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SUBJECT: EXPORT CREDIT GENTLEMEN'S AGREEMENT - EC COMMISSION 
ASKS FOR OUR VIEWS ON LEGAL STATUS OF PROPOSED AGREEMENT 

1 . MRS. ARCHIBALD BELIEVES THE ISSUE OF WHETHER THE 
PROPOSED GENTLEMEN'S AGREEMENT CREATES A LEGAL OBLIGATION 
(SEE PART II OF THE AGREEMENT) COULD BECOME AN OBSTACLE 

TO REACHING A EINAL AGREEMENT. SEVERAL MEMBER STATES, 
ESPECIALLY FRANCE, AND JAPAN FEEL STRONGLY THAT THE 
PROPOSED GENTLEMEN'S AGREEMENT SHOULD CREATE ONLY 
POLITICAL AND MORAL OBLIGATIONS. 

2. MRS. ARCHIBALD SAYS THE EC PLANS TO ADHERE TO THE 
AGREEMENT BY INITIALING THE MINUTES OF THE MEETING. 

SHE UNDERSTANDS THAT AFTER INITIALING THE MINUTES THE US 
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AGREEMENT AND TO INFORM CONGRESS OF IT. MRS. 

ARCHIBALD WOULD APPRECIATE BEING INFORMED IF HERE 
UNDERSTANDING IS CORRECT. SHE WOULD ALSO APPRECIATE 
RECEIVING US VIEWS REGARDING THE LEGAL CHARACTER OF 
U.S. PARTICIPATION IN THE GENTLEMEN'S AGREEMENT. 

3. THE EC EXPORT CREDIT GROUP PLANS TO DISCUSS THE 
LEGAL STATUS OF THE AGREEMENT ON MAY 6-7. IF POSSIBLE 
MRS. ARCHIBALD WOULD LIKE TO HAVE OUR COMMENTS BY 
MAY 6.MYERSON 
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